Abstract

Before World Trade Organization Formation, trade in services were not integrated

into international agreement that includes most countries in all over the world, thus

WTO agreements succeeded into liberalization of trade in services on the

international level, after increasing the international trade in this important economic

sector, and many countries economies transferred into services trade economies.

Trade in services represents 60% from international economic trade in 2003, and

expected to reach to 80% in 2020. Trade in service includes 12 services sectors that

contains 105 Branches sectors, and consists of 568 economical activities. Therefore,

the Financial, transportation, and telecommunications services are the most important

services in international trade services.

After failure to agree at the end of the Uruguay Round, and after reaching an interim

agreement in July 1995, the negotiations on financial services in the context of the

General Agreement on Trade in Services (GATS) were finally concluded in

December 1997. The largest service sector, including banking, insurance and other

financial services, was now fully subject to multilateral trade rules. Not only did the

agreement consolidate the relatively open policies of industrial countries, which

account for much of world trade in financial services, it also elicited wide

participation from both developing countries and countries in transition.

Financial services liberalization means canceling the Governmental procedure with

reduce foreign services suppliers’ activities in national markets, in addition to

removing the governmental controls on that sector to achieve the financial sector

globalization.

This study aims to illustrate the main basis, which the WTO depends on to liberalize

the financial services sector. In order to reach to the success of WTO agreements in

liberalization of this important sector, this goal could be achieved through study and

س
analysis of the general agreement on trade in services (GATS) terms, because it is

applied on all services sectors. In addition to studying, the specific terms related to

financial services sector in the (GATS).

In order to get beneficial results from this study on the national field, I intended to

search in our national regulations in Palestine to know the level real liberalization that

exists in our financial legal system. In addition to identifying the adequacy of these

regulations to Palestine membership to the WTO, by comparing this system to

Financial Egyptian and Jordanian commitments the (WTO) agreements.

First, I would like to assure that the aim of this study doesn’t determining the suitable

commitments that Palestine has to introduce in it’s specific commitments, because

the Economic needs determine that. In this study I well search only in the legislations

amendments that Palestine Legislator has to do to enable us to join to the WTO.
